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Impacts on Counties/Cities:

a Demand for information

aQ County Revenue

Q Affect on Tax base; home values

A Code enforcement, abandoned
properties
aQDemand for other county services
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Metropolitan County Foreclosures
Sheriff Certificates of Foreclosure Recorded
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Foreclosure Impact

General observations:

Q Not a Hennepin or metro issue; by % of
households hardest hit counties are ring
counties

Q Hitting homestead property and non-
homestead property

Q Also increase In voluntary foreclosures by
developers (4 Washington County examples)
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Demand for Information:
a Information from Sheriff’'s Certificates of Sale

Q Information for cities that ties recording information to
property owner name and address

O Researchers want information on value,
homestead/nonhomestead

0O Counseling providers want information much sooner
than the recording of the sheriff's sale; they want it at
the time the notice of lis pendens is filed

Q Affects how we record and index data
Q Legislative workgroup on the issue of data reporting

Washington

=~ County



AMC Futures — Housing Market &
Foreclosure Impact

County Revenue:

Q 3% of mortgage and deed tax revenue
0 $11 in an Unallocated recording fee

0 $10 in a Recorder’s Technology Fund
0 $14.50 general recording fee (abstract)

Majority of funding most counties utilize to
fund their tax system administration and
property records administration costs
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Washington County MRT/Deed Tax
Revenue
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Recording Revenue (Washington County)

B Revenue (in millions)
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Affect on Tax Base:
aMore homes on the market
aLonger time on the market

Q Median sale prices are flat or declining
aQ New construction is down
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Estimated Market Value Growth
(Washington County)
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Municipality concerns:

QlIssues with homeowners abandoning
property; creates damage to home

A Delinquent utility bills, etc.
A Banks usually take longer to sell

A Some neighborhoods hit harder than
others
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Demand for other County Services:
QHomelessness programs

Q Emergency assistance programs

A Counseling programs
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Distribution of Foreclosures By City
Year 2007 Total
Hennepin County

.
&
AT g ?
S0 g %
oarten o e,
. g .
-
. &
+ anoves =
-
L W .
.
ot . coRcomAN
oMEnrein
DIFTRICT 7
.
o -
.
LompbTo
L]
L
» WOTPENDENCE
ABLE B
s i
.
§ % e L
.
. . -
oRoND
.
. .
in & } WOSOLAND. .
2 ~ DISTRICT
ORI | r oAy SER L
WSEe . OEEPMEN o
L. :‘ o .
- TonmaBar *
Y . - - CAEERDO0
57 gorgacy 2 . e
? ;. P .:o«!'?;‘ - peEgon
. e . T snELLNG TRRR
@  Foreclosure (Total Records: 5,668)
CHANMATEN

Commissioner District Boundary

Count of Foreclosures
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City of Minneapolis
2007 Foreclosure sales
by Ward

Spurce: Community Planning and Economic Development Reseanch with data from Hennepin County Sheriffs Office

Jan. 11 2008

Total = 2,895
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Hennepin County Foreclosures
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NﬂrthIl:lE: Foreclosures Zips 55411, 55412 & 55430 - TDtaI 756 - 8.16.07 to 1.31.08

| e, W= I e = [N
AR~ ) %4 \\ﬁ( J%% tatn e e et e |
s\ S A Clen e ey
RN : [ O
a;‘f. lﬁ ! = |_
g iy '
Bt I =1
#“% — m |

L Tl 1€ B i

2z

=E==1=—]
=H=m

E'““ﬂ‘ i o Ty

rreak Fa

Dl
o og
1L 1L i
= O O O
J‘f#*” Wirth P '*‘EE'F
> T e i
L
= L 1) & Ml i | Iy A
ami 03 1 1.5 2 28
whumnw a aruie B Al gt iemarend SR 21
M—mmmwummMwﬂmmimmvﬁuwﬂmmnuwwuumm -t Carmadin

wtmmmﬂnﬂnmam & G Prister o Oetank. MAYTED asd HAVTED O BOARD am ndemeks of MRAYTED © 2008 Tale Atlas Modh Arascs, inc. uwumm.ﬂnmnumm.ﬂuu
trastarras o Taka A%as, ire:

vy uu:.m..&l.uxl

=~ County



	Slide Number 1
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	AMC Futures – Housing Market & Foreclosure Impact
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16

